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ot' each branch s!ia!l be ncccssar)' to constitute a B jard lor the

tlirectorsof the principal batik to disconrmue llie branches tiiere-
^^1,

of and to transfer the capitals of ^aid branches to the principal

bank: Provided alwcnis, that it shall not be lawiis! to discontinue Prov'so.

anv two branches at a shorter interval than nine months: /^,•o^;^ Fmihci- pro-

dtd also, that %vh..>nevcr a branch shall be thus discontinufd, an

a-^-ncy shall be establinhed at the place where said branch did

exist, until the exoiratiun of all their chartered privileges, for the

purpose of receiving P'lVment, and niakin?; renewal ot debts then

due: ,i,id provided cdso, that ail notes i.-.sued by the saui ban^.

and made payable at any such branch, shall, at the option of the

holder, be payable either at the said agency, or at the principal

bank, or at aiiv of the branches not di'continuf-d.

XII. .^ndbe itfurther enacted. That if any oificer of said bank renalty,,

shall violate any of the provisions of this act, he shall be deemed

guilty of a misdemeanor, and be liable, on conviction, to be pun-

ishecf by line and imprisonment.
,

XI II. .find be it further enadcd. That the president of said Time aiiowcii

bai^.k ^hall, on or before the first day of .July nest, make known
^^^^: ';;*';^i3'"

to t'.e Governor, in writing, whether thf. stockholders of said
;,jj,iii-^j,tion

bank assent to this restricted extension of their charter; and it of its chaner.

the president of said bank shall fail so to do, this act, and every

part thereof, shall be void and of no eifc-ct.

CIl \?TER TI.

All actio enable the Banks of Newbciu ami Caiic- Feni- lo wind up gradually,

and lo fix a uniform rule cf coUccUoii.

Whereas many ot the good citizens oi this State are indebted Prcamlile.

in large sums of' money to the Banks of Cape Fear and Nevv-

berir.'and whereas the'cc.lleclion of said sums of money by said

banks previously to the first day of January, eighteen hundred

and thirty-five, at which time their charters by the existing laws

must cease and determine, may lead to much individual distress

and to general ernb;urassment; ami whereas it is expedient that

the sai<rbanks should be enabled to call in the debts due to them

gradually and by instalments, so that the collection thereof may

be as little oppressive to the people as the nature of the case and

the interests of said corporations will admit:

Be it enacted by the General Jlasembli/ of the State of North

Carolina, and it' is hereby enacted by tile authority of the same,
^^^^^ ^^^^^.^^

That the several laws now in force re!a;;vc to said banks be, ami
„c,i ;„ fore.

the same are hereby continued in full f»/: ce until the first day of until 1S3S.

ianuirv, eighteen hundred uinl thirty eii:ht, for tlie purposes and

•su'ij I Tto the exceptions, limitations atv! proviiioiis hcrcinattc'r

mentioncc!.


